
News Release   : 

Beijing, Wednesday December 24th, 2014

On Saturday, December 13th, 2014, in Yantai, Shandong Province, P. R. China, SKITRAC International PTY
Ltd. has entered into an Agreement with the Penglai West Coast Culture & Tourism Industrial Development
Company Limited, a State Owned Enterprise Land Owner and Developer from Penglai City, Yantai Prefecture
Shandong Province, PRC. 

This Agreement is in continuity with the Preliminary Agreement that was signed in Yantai on October 24th,
2014.

SKITRAC proposes to invest and to develop a Twin Domes & Mall and Indoor Marina of an estimated value of
US$1.3 Billion. 

Location   : Penglai West Coastline Restoring Project on 67 Hectares of Land, that is being reclaimed from the 
      Ocean, as seen in below Maps.

The Project : 

1) A vast and utmost modern Shopping Mall will be developed, with sitting on it, two (2) giant Domes,
each the size of an Olympic Stadium or around 250 meters in diameter.

2) The Summer & Space Dome, will carry a unique series of Summer and Space Exploration Activities,
as seen below.

3) The Winter Dome, will carry a unique series of Winter Activities, as seen below.
4) The Indoor Marina, 500 meters in diameter, will have 200 Berths, five star Hotel, CEO Clubhouse,

Brand Names Shopping Street, Yatch Exhibition Hall, and many other features. 

A new Approach is being developed, mixing Retail and Entertainment Activities, whereby the Retail
side of the Complex will attract Business for the Entertainment part of the Complex and Vice  et Versa.

Financing   :   SKITRAC has already secured a Letter of Interest from a large European Investment Fund to 
          finance the entire Project. 

Construction   : The Ground Breaking Ceremony is scheduled to take place on Tuesday March 31st, 2015 where
  People and Media from all over China and the World will be invited to assist at the launch of 

   this grandiose Project that should be completed in less than twenty four (24) months,
actual     estimation by the Contractor is eighteen (18) months.

Technical Team (Agreements being finalised) :

Architect :  Designinc. from Australia.

Engineer :  Meinhardt, from Australia, having Offices in several countries.

Aluminium Domes :    CST Covers : It has built over 16,000 Domes in ninety (90) countries.

Air Supported Domes : ASATI : It has built over 5,000 Air supported Domes in the USA and the World.

General Contractor :    cSCEc (China State Construction Engineering Corporation), China’s largest and 
             the World’s 2nd largest General Contractor, a totally Integrated Group, 



needing           basically no subcontractors. It has built numerous of the most 
prestigeous Projects           of China such as the Airport of Hong Kong, the CCTV 
Tower, the Olympic Bird           Nest Stadium, numerous Governmental buildings in 
Beijing and all over China.

Numerous other internationally renowned Technical Firms.

Pictures taken at the Signing of the Agreement with the SOE (State Owned Enterprise) 
responsible for the Development of the Project Site of the Penglai Twin Domes & Mall and
Indoor Marina, Yantai, Saturday December 13  th  , 2014











Future Tunnel between Penglai, Yantai Prefecture, Shandong Province to link to Dalian, Liaoning Province, 
construction to start in 2017, to be operational within two (2) years thereon, to be around 100 Km opposed to 
actual 1,600 Km.

The new Free Trade Agreement between South Korea and China will be an enormous boost to both Economies 
and will create lot of new Business Opportunities in the Yantai Prefecture, which regroups 7.5 Million 
inhabitants and part of the Province of Shandong that has a population of 96, 800, 000 (2012).



The Two (2) Islands and shore line are actually in full construction, to be ready by June & May 2015





See Attached Power Presentation on the entire Project







The Team from the Institute of Design & Architecture from cSCEc that worked on the Preliminary Sketches



Signing Ceremony of the Preliminary Agreement on October 24th, 2014


